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.dymac Bank 6265357767

*

Home Equity Division

Loan Resolution Dapariment
155 North Lake Ave.
Pasadena CA 91101

10/17/2008

Arthur Riddle
Fax: 858.274.0095
Loan No.
Borrawer(s):

IndyMac Bank has approved a short sale {(short payoff) for the above referenced property subject
1o the following conditions. This letter contains important conditions and instructiona regarding the
closing. Please read it carsfully and forward It to the escrow or closing agent for use as a
payoff statement and keep a copy for your records.

SHORT SALE APPROVAL DEMAND WITH CONDITIONS & CIL OSING INSTRUCTIONS:

1.

2
i

8.

Indymac must approve any changss including but not limited fo: sales price, buyers,
net procesde, sslier's costs & closing dats.

Borrower (Seller may not net any proceeds or refunds from this transaction.

The Closing Agent must fax the final actual certified HUD-1 settiement statement to
Indymac Bank, Attention: SRR Faxit 866.912. 1325 immediately upon the clpse

esScrow.

Escrow must close by 10/30/08 with funds received by Indymac Bank via CERTIFIED
FUNDS in accordance with the instructions on page two of this letter within one
business day or overnight mail.

Sales price $270,000 {or any other applicable price, as long as set proceeds are met)
Realtor Commissions, total TBD {not 1o excead §%)

Minimum net sales proceeds to IndyMac Bank: $5,000 plus bormowar (seller)
contribution specified below if applicable * oulside escrow * must be received within 2
days o;;scmw funds $5,000 ¥ not received, agreement Is Invalld and llen will not be
released.

Additional borrower (seller} contribution at elosing: $0.00 (funda must ba wired to
Indymeac along with salss proceeds specified above)

Borrower (seller) must execute and dsliver the enclosed promissory note(s) in the
amount of $0.00 (N/A) the undersigned via overnight mall priar to closing.

10. Parties other than Indymac Bank must absorb all additional closing costs, including any

payouts for judgments, property taxes or other lien holders.

11. Barrowar (seller) must fax a sigred copy of the attached "short-sale terms

acknowledgement" statement to the undersigned prior to closing

12. No Agent /Broker, Escrow or Titie short payoff *processing or transaction fees” (unless

directly related to commissions, escrowfiitie charges, sic...} to be pald from Borrowar
(Seller) proceeds.

13, Borrower (Seller) must abtain all necessary approval from the Bankruptey Court if this

loan or properly is currently included In any active Bankruptcy flling or case.
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IndyMac
1Federal Bank"

Home Equity Division

Loan Resclution Department
155 North Lake Ave.
Paesadena CA 91101

10/17/2008

C!imgo Title

Fax: 619.640.9641
Loan No. AN
Borrower(s). SIEIEGRG_.

indyMac Bank has approved a short sale (short payoff) for the abova referenced propeanty subject
to the following conditions. This lstter contains important conditions and instructions regarding the
closing. Please read it carefully and forward it to the ascrow or closing agent for use as a
payoff statement and keep & copy for your records.

SHORT SALE APPROVAL DEMAND WITH CONDITIONS & CLOSING INSTRUCTIONS:

1.

2.
3.

11.

12.

13.

Indymac must approve any changes including bui not limited to: sales price, buyers,
nat proceeds, seller’s cosis & closing date.

Borrowar {Seller may not net any proceeds or refunds from this transaction.
The Closing Agent must fax the final actual certified HUD-1 settlement statement to
Indymac Bank, Attention: JEIIIIR Fox# 866.912. 1325 immediately upon the close
SECIOW,

Escrow must close by 10/30/08 with funds recaived by Indymac Bank via CERTIFIED
EUNDS In accordance with the Instructlons on page two of this Tetter within one
business day or ovemight mall.

Sales price $270,000 (or any other applicable price, as long as set proceeds are met)
Realtor Commissions, total TBD {not ic exceed 5%)

Minimum net salkas proceads to IndyMac Bank: $5,000 plus bomowar (seller)
contribution specified below if applicable

Additional borvower (sellar) confribution at closing: $0.00 (funds must be wired to
Indymac along with salas proceeds specified above)

Borrower (sellar) must axacute and deliver the enclosed promissory note(s) in the
amount of $0.00 (N/A) the undersigned via overnight mail prior to cloging.

. Parties other than Indymac Bank must absorb all additional closing cosls, including any

payouts for judgments, property taxes or other lien holders,

Borrower (sellar) must fax a signed copy of the attached “short-sale terms
acknowledgement” statement to the undersigned prior to closing

No Agent /Broker, Escrow or Title short payoff “proceasing or fransaction fees” (unless
directly related to commigsions, escrowititie charges, atc...) to be paid from Borrowar
(Seller) proceads,

Borrower (Seller) must obtain alt necessary approval from the Bankruptcy Gourt if this
loan or properly ie currently Included in any active Bankruptey filing or cage.
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*  On certified Title/Escrow or Bank Check only.
« Checks must be sant to the aftention of the un
* Mailto: IndyMac Federal Bank,

155 N. Lake Ave,

Pasadena CA 91101

HELOC Dept. 3™ Flgor
Attn:

dersigned via ovemnight only.

Onoce all conditions are met, Indymac Bank will stop any current foreclosure proceeding and our
lisn on the abova refarenced property will be releasad.

The ioan will be reported to the credit
bureau as "paid In fil, less than full amount”.

If you have any questions, please feel free to contact the undersigned.

Loan Kesolution Department
Toll-Free:

Fax: B6B.912.1325
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H indyMac
M Federal Bank:

Homs Equity Division

Loan Resolution Dapartrent
156 North Lake Ave
Pasadena CA 914107-2640

SHORT SALE T S KN LEDGEMENT
Loan No. AR

Borrower(s): (RN
Property: La Mesa, CA 91941

The undersigned borrower(a) by signing below, acknowledge all terms in this approval
letter and understand that the investor reserves all deficiency rights as provided by the
note, deed of trust or security agraemant, local and federal laws, Including but not lisnited
to criminal prosecution, shouid it later be determined that l/we (the borrower) or any third
party made any misrepresentations (.9, arms length transaction) in connection with the
origination of this loan or the proposed short gale transaction.

T Date

Date

Our new mailing address & contact teiephone number ie:

IMPORTANT NOTE: THIS DOCUMENT MUST BE SIGNED AND DATED, BY ALL RESPONSIBLE
PARTIES, TREN FAXED TO (N AL $26.222.7025.PRIOR TO CLOSE ESCROW.



