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From: COUNTRWIDE 661 861 03/21/2008 10:26 1848 P.002/006
- HOME LOANS
Workowt Dapartment, SV3-86
450 American Sireet

Simi Vallay, CA 50865

March 21, 2008

Account No.: AN

San , Ca 92109

DeargNEE
This letier will serve as Countrywide's demand for payment and advises you that Countrywide
Home Loans and its Investors and/or Insurers have agreed to accept a short payoff involving
the above-referanced property (the Short Sale transaction). This demand should be used by
" the closing agent s our formal demand statament. No additional statement will be lssued. This

approval is exclusive 10 the offar by the buyer referancad in this letter. The conditione of ihe
approval are as follows:

1. Closing must take place no !ater than Aprll 21, 2008, or this approval is vold.

2. The approved buyer(s) is/are iligiieelhand the salss price for the property is
$750,000.00. Ancther buyer cannol be substituted without Countrywide's prior writlen
approvatl in connection with this short sale.

+ 3. Prooeads o Countrywids to be no less than $695,477.00 for account 142679294 and
$3,000.00 for account 142679302,
4. Total dosing costs, including realtor's commission, not to axceed $34,523.00,
5. Termile reports and repair not to exceed $00.00. :
8. Realtors commission not to exceed $45,000.00. :
7. The propery is being sokl in “AS IS” condition. No repas will be paid for ouf of the
procasds, unless § stated otherwise.
8. The Seller(s) is Seler to contribute $0.00, to assist in the closing of this
transaction. This contribution will be in the form of:
PROMISSORY NOTE $ 0.D0
CASH $ .00

If a promisgory nate is required, it musl be signed and returned to Countrywide prior to the close
of escrow. It is the responeibllity of the closing agent to ensure that the promissory note is
signed and returnad to Countrywide,

If a promissory nota has already been signed and agreed t0 between the seller, Investor and the
Mortgage Insurance Company, a sighed, ceriifled copy muet ba provided to Countrywide prior to
the cloee of the short sale transaction. It is the responsibllity of the closing agent to ensure that
Countrywide recsives the copy. :

= Salas proceeds will be returnad if the note has not been recelved. This wiil result in a
delay of the transaction and/or possible canceljation of this short sale transaction. ™
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8. The ssllers will not receive any proceeds from this short sale transaction. H there are any
remainingeserwhmdsm'mﬁlrﬂsmqywillmlbemhrnedtnmaseler,thaywil!besentb
Countrywide o offset the loes.

10.111epmpertymmtboﬂoenndcloaruflbemandmwnbrancosoﬂ\ertfunﬂ'teﬂmt

© morgage and CC&Rs.

11. Countrywide does not charge statsment. demand, recording and recorveyence fees on
shorl payoff transaclions. - Do not include them in your seitisment statement. Countrywide
prepares and records their own reconveyances.

12. Countrywide or its investors will not pursus a deficlency judgment If the shorisale
closes on the referenced loan. Howevear, if a2 new Note is taken out for the remaining

. balance owad on the Ioan, we reserve the right to collect on this new Note pursuant to
its tarms. |f the shortsale does not closs, then the refarenced loan secured by the

*  Note and Security instrument shall ramain in full force and effect and we will pursue
all ramadiss undsr the Note and Security Instrument. .

13. Other: All funds must be wired. Ay other form of paymant of funds will be returned.

14. Other: Should tha closing ba delayed, and the Investor/insurer agres to an extension
of the original closing date, the Saller(s} will be responeible for non-refundable per
diem through the new daie(s) of closing, extension feos and foreclosure sale

. postponement fees. The Setler(s) will be respoisible for any additional costs or fees
over the aforementioned approved amoynts. ) .

15. Realtors commission, paid from proceeds, not to exceed $45,000.00.

16. If the property was acquired by any means of fraud, Countrywide Home Loans reserves the
right 10 pursue any and all actions avallable to i to offset its lossas. if it is determined that
Seller(s) and/or Buyer(s) paricipated in any way to the fraud, this short sale will be void, and
the Note and Security Instrument will remain in full force and effect. :

17.1 the Seller(s) is entilled to receive any procesds based on a claim for damage to the
subject property under any policy of Insurance, including homeowner's, lendar-placed,
casualty, fire, flood, etc., or if Seller(s) Is entiied to recaive other miscallansous procesds,
as that-term is defined in the Securlty Instrument {which could include CDBG grant funds),
such proceeds must be disclosed before we will consider the raquast for short sale. If we
recalve @ check for insurance or miscellaneous procesds that were not previcusly disciosed,
Countrywide will have the right to keap those procseds and apply them to Counirywide's -
lase after the short sale. We;lmlladyw“lhlvehongmtodainmuseprnneedstuoﬁsel
our lossas If they were not previously disclosed and they were sent directly to the Seller(s).

IMPORTANT INSTRUGTIONS reewrsmsssnsssriry

The closing agent must fax a copy of the final astimated Sattlement Statement prior to

Closing along with this signed approval letter. You cannot close without final approval
of the chosing costs. Fallure to refurn thess kems may result In sals being volded.

ﬁnﬁnlw‘ Niisine:
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WIRING INSTRUCTIONS
Payoff funds muat be wired.
Payoff funds must be received within 48 business hours of the HUD1 settlomant date.

Bank of America
100 West 33™ St
New York, NY 10001

_ Credit MRC Account #§2131-19280
ABA #0260 0950 3

Referonce: QUENMMEMENNER  Short Payolf / Account No.: SN

- A CERTIFIED COPY OF THE FINAL SETTLEMENT STATEMENT AND A SIGNED COPY
.OF THE UNEARNED PREMIUM REFUND MUST BE FAXED TO MY ATTENTION, AT
{800) 668-0295, AT THE TIME OF CLOSING.

Upon recelpt of the above stated flems, Countrywide will issus a releass of lien on its mortgage
loan. .

Countrywide appraciales all your effarls and cooperation in this matter. If you have apy further
questions, pleasa contact me at

Respactfully,

Workout Dspartment

. —

SimiFinmlAppravalLetboryWithins
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HOME LOANS
Warkoix Dapartmant, SV3-85
450 Americen Strogt
Simi Valley, CA 23065

March 21, 2008

"TRAVELERS INDEMNITY CO
ATTENTION REMITTANCE CENTER
ONE TOWER SQUARE
HARTFORD CT 061831001 .

Policy Number:
Insurad Namae:
Accourit No.,:

Property Addrezs;
!an Diego, CA 92108

ASSIGNMENT OF E REF

To Wham it May Concern:
We have sold the above referencad praperty. The sale closad on

WVe the insured hereby request cancellation of the referenced policy effective on the closing
dale. Please refund the uneamead poriion of the premium diractly to:

Comhyw&d- Home Loans ’

480 American St., Mail Stop 8V3-86

Siml Valley, CA 83085

ATTENTION; WORKOUT DEPARTMENT
REFERENCE Account No, 142678284

1\We the insured hereby relinquish any claim to these funds.
Thank you for your courtesy and cooperation in this matter.

Respectiully,

SimiFinalApprovall etter\Withins




